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Question:

What are you most excited about

in the next few months?

We are currently running a geophysical program
and we hope to find extensions to palladium-
enriched zones. This program has been very
successful in delineating platinum group elements
and massive sulphide mineralization at various
prospects in northwestern Ontario and around the
world. We are hopeful the survey will give us some
new targets to drill. We plan to follow up the survey
with a minimum of 5,000 metres of drilling, which
could potentially be expanded depending upon

results.

Question:

What is the price of Palladium
forecast to be in the future, are
there any other Palladium mines

coming online?

We have not quite decided on what price we are
going to use for the Feasibility Study, we will
probably use a 2- year trailing average. The price of
palladium: the biggest research guys out there are
Johnson Matthey, and they have stopped their
forecast due to COVID. From Metals Focus to
Johnson Matthey, they have mentioned that
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palladium will be in a deficit this year - it just comes
down to demand for cars right now since that is the

main usage of palladium.

I do not want to put a number out there, but I would
say somewhere in the $1,500 - $2,500 range. I know
it is a big range, but it comes down to how well the
demand is going to come for cars, how fast we can
find a cure to COVID and how fast the South African
mines ramp back up. Again, I know this is a big
range, but I am comfortable with this range.



Question:

Why is the market cap only $50
million for a deposit so large? Do
you agree that the market is

giving GENM no love?

I cannot answer this 100%, we just have to continue
marketing and telling the story. One of the things I
have noticed though is that us and the other
palladium companies have not responded like the
gold companies have to the rise in price. This is
despite the fact that palladium has outperformed
gold significantly over the last few years. That said,
it is a precious metal, and its time will come. There
is a lot of activity in our sector, and as more
discoveries are made and there is M&A activity, I
think there will be a situation where the sector
starts to shine. This has not happened yet, even
though the sector has had its moments - for
example in January when the price almost doubled
in a month, but then it came back down with
COVID.

Question:

Timeline for Feasibility Study and

production?

We hope the Feasibility Study results will be
complete by Q1, 2021. We have an aggressive
timeline for production. If we have all our ducks in
order and the support of the government and First
Nations, we would hope that the permitting could be
a bit shorter than normal. The government is looking
for shovel-ready projects that will bring economics
to the area: direct jobs, construction jobs. The town
needs jobs, northwestern Ontario needs jobs, the
government wants to make tax revenue. So, it is a
win-win-win for everyone. A bunch of work has been
done in the past for permitting - we are not looking
to take any shortcuts, we just want to get it over the
line. We are hopeful by the end of 2023 we can have

commercial production.



Question:

How advanced are the
environmental and hydrogeology

studies?

Tabatha LeBlanc, our Environmental Manager, is
running our Environmental Assessment (EA)
process. Extensive work was done back in the
Stillwater days to get up to an EA ready for
approval. They have continued to do the
monitoring over the years, and the transition to
Generation. We are continuing to do that work, and

we are well-advanced.

Question:

What area will be the main focus

for future drilling?

The 5,000 metres minimum we are planning to
drill this year is around those high-grade, downdip
mineralization at the W-Horizon and the Main
Zone feeder conduit focusing on targets and high-
grade. And then depending on the MT survey,
hopefully drilling something at Sally but that is to

be determined.

Question:

Could you differentiate what you
will achieve from MT that you did
not with EM?

We have airborne EM surveys that are regional
scale, they pick up the Eastern Gabbro and give us
some targets. They also pick up a lot of Archean
mineralization, pyrrhotite zones, pyrite zones that

are not mineralized. Ground-based EM is very

difficult to do because of the terrain, forest, without

cutting lines which is expensive and timely.

The MT survey gives us a 3-D model which we can
integrate into our seismic models and our magnetic
models. MT has great depth penetration beyond
1,500 metres, which we do not get with traditional
EM.

Question:

Are you going to a downhill EM

survey?

Any drill hole we drill, we always do bore hole EM on
it.

Question:

Is the Marathon deposit’s genesis
similar to Sudbury in Canada or
Norilsk?

Sudbury is unique to the world - a one in a billion-
year event, a crater impact from a meteor that melted
everything. Marathon is closer to the Norilsk model:
there is a spectrum of deposits that go from small,
high-grade deposits to massive sulphide deposits.
So, there is opportunity to move it both directions as
we go down dip.



Question:

Do you have plans this year to do
more work at Geordie Lake
and/or incorporate the Geordie
Lake deposit into the future mine

plan?

The Geordie deposit has a more copper-dominant
mineralization. We are focusing on PGMs right
now. We have a lot of targets to go after, we cannot
focus on all of them in one year. So, we are focusing
on the Main Zone and W Horizon deposits and then
the potential we see to advance the Sally. The
Geordie is there, it is just taking a backseat this
year. To move forward, we will look at the
economics and see if it is viable to move into a

Reserve.

Question:

What has the response been with
local communities and are there
any First Nations involved with

the project?

The times I have been up to site, and I am sure the
team can speak to this, I have found the town 100%
supportive of the mine getting built. There was a
pulp and paper mill that closed down four or five
years ago, Hemlo was a big employer that is starting
to slow down. The town is doing well right now
because they are the home construction site for a

new power line that is going through our property.

The relationships with the First Nations: the team
has been in constant contact with them. We believe
there are good relationships with them. I think
these are relationships were built over years before

Generation, and Generation has done a wonderful

job in maintaining these relationships. Our

negotiations will continue.

Question:

What is the exploration budget for
2020, what is the cost associated
with the Feasibility Study, and are
you contemplating raising cash in

the next six months?

The exploration budget right now is somewhere in
the $1.5 - 2 million range. It is a small budget for
right now, about 5,000 metres of drilling with some

MMI and some magnetotellurics work.

The budget is getting devoted to the Feasibility
Study, and those numbers will be released soon. We

anticipate that will be in the $3 - 5 million range.

We have $14 million in the bank right now, so we are
fine. If we had a higher share price we would think

about raising money to expand the exploration



program, but we have more than enough cash to get

us through to the end of 2021 - almost 18 months.

Question:

What is the monthly burn and
time horizon for future

exploration?

As of today we have around $14 million in the bank,
this has been budgeted to take us through to the
end of 2021.

We have a budget of $1.5 - 2 million for 5,000
metres of drilling and MMI and magnetotellurics
work. Things can change as our MT targets come
back, and if something looks like it needs to be
drilled, we may allocate different funds to that.
Right now however, we have certain drill targets
that we are aiming at - but again things can change,
we can pivot very quickly. It is nice to have that nest
egg of cash in our bank account.

Question:

What are your expectations for

mine financing?

There are no streams or royalties on the main
deposit. We have not looked at that angle but we
know that is something we can look at. Now, we
have not actively looked at the project financing -
we are waiting to get the economics. And once we
have the Feasibility Study out, the economics will

dictate the best way to get this financing.

As we know from the PEA, the numbers were quite
fabulous, so we do not think financing will be an
issue. I think the best way to do it is the way that is

least dilutive for our shareholders. But first, we

want to look at the sequencing of the mining -
obviously there are a lot of variables here, but it is
something we will look at when we have a better
idea of where we are at for the Feasibility Study. It
is probably something we will look at right after we
have a production decision, which is right after the
Feasibility Study - hopefully all in the next 7 — 8

months.

Question:
How have you adapted to COVID?

Kerry, myself and everyone on the team has been
doing many webinars, Zoom meetings, etc. to stay
safe but to remain in constant contact with
investors, employees, consultants and the teams
involved with the Feasibility Study. Kerry and I had
some plans to go to Europe to market, but obviously
that got cancelled. The Beaver Creek Conference
that has a large following has also gone online in
September. So, even though it is not good for the
Air Miles, it looks like we are all stuck with Zoom
and phone calls for marketing these days. John
McBride is taking care of the field work side. He
also takes safety very seriously - he has a COVID
policy for anyone that comes to site, all the

contractors and so on.

We are following our COVID policy very strictly and
are working with the town of Marathon. There are
no COVID cases in Marathon, I think there are only
four active cases in northwestern Ontario. We are
in Phase 3 now, so the majority of businesses are
open. We are working with everyone to go to the
field - we are starting with the MT survey, we are
working with companies that take COVID very
seriously. Quantec, who is on site right now and has
a very good safety record, is doing a great job to
minimize interactions with the town and respect
the COVID issue.



Question:

Is your goal to have the discovery
brought into production by you,
or to be bought out?

Our plan is to build it, that is why we hired Drew.
Drew has built mines before, some a lot more
complicated than this. We are ready to build. If
someone wants to take us out along the way
because the economics are fabulous, so be it. But as
of now we are partners with Sibanye and we are
planning to put the Marathon Palladium Project

into production.

Question:

Who are your institutional

investors?

Sibanye - a corporate. An $8 billion company. Eric

Sprott is not an institutional but he should be, he is

a large shareholder. Another issuer, Osisko Mining,
has a big share holding. Lucas Lundin, through his
family trust Zebra - again not an institution but
bigger than most institutions. And then we have
some others like RBC and Dundee, some other
funds that are not reported because they are not
over 10%. Getting institutional names is part of
what we are trying to do, that is why we are doing
all this marketing.

Question:

Can you give us your best guess as
to what Sibanye will choose to do
once you choose to release the
Definitive Feasibility Report?

For those of you who do not know Sibanye-
Stillwater: they are, I believe, the largest platinum
producer in the world. They are the second largest
palladium producer after Norilsk in Russia, they

produce almost 4 million ounces of PGM plus gold




ayear. They are a major company, their market cap
is hard to find out but I think it is around the US$8
- 10 billion range. They have the right to back in to
bring their holdings to 51% by paying 31% of capex.

This project, depending on the Feasibility numbers,
would probably be around 200,000 to 300,000
ounces of palladium equivalent a year. For them to
earn back in, we believe the terms are expensive for
them. I believe they will either walk away or buy us
out - those would be my top two.

Generation Mining Limited

100 King Street West
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Toronto, ON M5X 1B1
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Disclaimer

This document (in this projected form and as verbally
presented) (Document) is provided on the basis that neither
Generation Mining Limited (Gen Mining), nor its officers,
shareholders, related bodies corporate, partners, affiliates,
employees, representatives and advisors make any
representation or warranty (express or implied) as to the
origin, validity, accuracy, reliability, relevance, currency or
completeness of the material contained in the Document and
no responsibility is taken for any errors or omissions. Nothing
contained in the Document is, or may be relied upon as, a
promise, representation or warranty, whether as to the past or
the future.

Gen Mining excludes all warranties (including implied
warranties) and all liability that can be excluded by law for any
loss, claim, damage, cost or expense of any nature (including

that arising from negligence) arising out of the Document (or

any accompanying or other information) whatsoever, nor by
reason of any reliance upon it. Gen Mining accepts no
responsibility to update any person regarding any inaccuracy,
omission or change in information in this Document or any
other information made available to a person or any obligation

to furnish the person with any further information.

The Document contains "forward-looking statements". Where
the Document expresses or implies an expectation or belief as
to future events or results, such expectation or belief is
expressed in good faith and is believed to have a reasonable
basis. However, forward-looking statements are subject to
risks, uncertainties and other factors, which could cause actual
results to differ materially from future results expressed,
projected or implied by such forward looking statements. Such
risks include, but are not limited to, price volatility, currency
fluctuations, increased production costs and variances in ore
grade, recovery rates or other matters from those assumed in
mining plans, as well as political and operational risks and
governmental regulation and judicial outcomes. Gen Mining
does not undertake any obligation to release publicly any
revisions to any "forward-looking statement” to reflect events
or circumstances after the date of the Document, or to reflect
the occurrence of unanticipated events, except as may be
required under applicable securities laws. Statements relating
to reserve and resource estimates are expressions of judgment,
based on knowledge and experience and may require revision

based on actual production experience.

Such estimates are necessarily imprecise and depend to some
extent on statistical inferences and other assumptions, such as
metal prices, cut-off grades and operating costs, which may
prove to be inaccurate. Information provided relating to
projected costs, capital expenditure, production profiles and
timelines are expressions of judgment only and no assurances
can be given that actual costs, production profiles or timelines
will not differ materially from the estimates contained in this

Document.

All persons should seek appropriate professional advice in
reviewing or considering the Document and all other
information with respect to Gen Mining and evaluating the
business, financial performance and operations of Gen Mining.
Neither the provision of the Document nor any information
contained in the Document or subsequently communicated to
any person in connection with the Document is, or should be
taken as, constituting the giving of investment or financial
product advice to any person in respect of dealing in Gen
Mining securities, and no such information should be taken to

constitute a recommendation or statement of opinion that is



intended to influence a person in making a decision to deal in

Gen Mining securities.

This Document does not purport to contain all of the
information that may be required to evaluate all of the factors
that would be relevant in determining whether to deal in Gen
Mining securities, including but not limited to any person's
objectives, financial situation or needs. Each person must not
rely on the information provided but should make, and will be
taken to have made, its own investigation, assessment and
analysis of the information in this Document and other matters
that may be relevant to it in considering whether to deal in Gen
Mining securities. Gen Mining owns the copyright in this

Document.



